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Lok'nStore Group plc ("Lok'nStore" or "the Company")
"Two new stores to be developed under management contracts"

Lok'nStore, the fast growing self-storage Company, is pleased to announce the signing of
management contracts to develop and operate two new landmark stores.

The two sites are in prominent retail locations in Hemel Hempstead, Hertfordshire and
Broadstairs, Kent. Lok'nStore has secured planning permission for a purpose built landmark
site in Hemel Hempstead which has been purchased by an international fund management
group. The Broadstairs site is an existing building in a prominent location on a retail park that
will be converted for storage use. Building work will commence immediately on both
locations, funded by the owners of the properties, with opening scheduled for 2017.

When developed these Managed Stores will add around 70,000 sq. ft. to the trading
portfolio, an increase of 5% to the total managed or owned currently by the Company. With
the addition of the new landmark sites recently acquired as Lok'nStore Owned Stores in
Wellingborough and Gillingham the Company will be operating 30 storage centres when
these sites are completed.

Lok'nStore will generate a return on these stores by charging management fees for the
acquisition, branding and operation of the stores based on revenue and profits. These
projects continue Lok'nStore's strategy of expanding the operating footprint of the business
by developing both Managed Stores and Owned Stores while maintaining its strong balance
sheet.

Andrew Jacobs, CEO of Lok'nStore said:

"We are excited to have signed management agreements on these two excellent new
locations adding to the recent rapid growth in our portfolio of storage centres. Trading at our
recently opened stores has been encouraging and our strong balance sheet and flexible new
banking facility give us confidence that Lok'nStore can deliver growing dividends for its
investors from an increasing number of stores.

"Recently opened stores in Southampton, Bristol and Chichester add impetus to sales and
earnings growth. These three new stores as well as Wellingborough and Gillingham will
enhance this further. "

-Ends-
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Lok'nStore
Andrew Jacobs, CEO 01252521010
Ray Davies, Finance Director

finnCap Ltd
Julian Blunt/Giles Rolls, Corporate Finance 020 7220 0500
Alice Lane, Corporate Broking

Camarco
Billy Clegg / Tom Huddart 02037574980

The information communicated in this announcement is inside information for the purposes
of Article 7 of Regulation 596/2014.

This information is provided by RNS
The company news service from the London Stock Exchange

Page 2 of 2

END
MSCDBGDIDXGBGLX
CLOSE
1 TRADE cowm | Get an up to $2000 bonus T
to start trading today!
CFD Trading is risky
Sponsored Financial Content
= Free guide: '"How To Beat The Inheritance Tax = The British economy: where next?
Trap' . Capital at risk J.P. Morgan
Wealth Club Limited
= The One Penny Share To Buy Right Now = Top 10 Stocks for 2016: Which companies
Galvan should you consider?
Accendo Markets

London Stock Exchange plc is not responsible for and does not check content on this Website. Website users are responsible
for checking content. Any news item (including any prospectus) which is addressed solely to the persons and countries
specified therein should not be relied upon other than by such persons and/or outside the specified countries. Terms and

conditions, including restrictions on use and distribution apply.

©2014 London Stock Exchange plc. All rights reserved

Two new stores to be developed - RNS

http://www.londonstockexchange.com/exchange/news/market-news/market-news-det...

04/08/2016



